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Tour Committee are clearly of opinion that no bet-
ter method of purchase could be adopted. But it soon
appeared that in deep-rooted and inveterate abuses
the wisest principles of reform may be made to op-
erate so destructively as wholly to discredit the de-
sign, and to dishearten all persons from the prose-
cution of it. The Presidency, who seemed to yield
with the utmost reluctance to the execution of these
orders, soon made the Directors feel their evil influ-
ence upon their own investment; for they found the
silk and cotton cloths rose twenty-five per cent above
their former price, and a further rise of forty per
cent was announced to them.

SILK.

WHAT happened with regard to raw silk is still
more remarkable, and tends still more clearly to il-
lustrate the effects of commercial servitude during
its unchecked existence, and the consequences which
may be made to arise from its sudden reformation.
On laying open the trade, the article of raw silk was
instantly enhanced to the Company full eighty per
cent. The contract made for that commodity, wound
off in the Bengal method, which used to sell for less
than six rupees, or thirteen shillings, for two pounds'
weight, arose to nine rupees, or near twenty shillings,
and the filature silk was very soon after contracted
for at fourteen.

The Presidency accounted for this rise by observ-
ing that the price had before been arbitrary, and that
the persons who purveyed for the Company paid no
more than " what was judged sufficient for the main-
tenance of the first providers." This fact explains